
Call to Order 

Regionai Transit Authority 
Finance Committee 
Meeting Highiights 

September 18! 1997 

12: 09 p.m. by Finance Committee Vice-Chair Mary Gates. 

Attendance 

(A) Greg Nickels, Chair 
(P) Mary Gates, Vice Chair 
(A) Ed Hansen 
(P) Rob McKenna 

Report of the Chair 

~~1s. Gates had no iCporL 

Fiuance Director Repm-'1 

(P) Paul Miller 
(A) Sid Morrison 
(A) Norm Rice 
(P) Cynthia Sullivan 

Ms. Jan Hendrkkson r~:poned dial bond counsel interviews had been scheduled fo; the 2nd week in 
October. 

Agenda item No.4, an action item, was deferred until a quorum of the committee was present. 

Citizen Oversight Panel Report 

Mr. Steve Goldblatt and Mr. Reid Shock~y presented the Citizens' Performance Report on the RTA's 
First Eight Months: November 1996 to June 1997 (copy on file). In summary, the COP has tound that 
the RTA has made progress and is taking its commitments seriously. Suggestions for improvement were 
generally related to the area of outreach. 

(Mr. McKenna and Ms. Sullivan arrived during the COP presentation.) 

Mr_ Reid Shockey will present the final report to the board at the September 25, I 997 meeting. 

Year tu n~:ue Voucher Allllt'Oval 

Contact: Hugh Simpson. Controller/Treasurer, at 684-1717 

l\.1s. Hendiickson reviewed the proposed voucher certification forn1at (copy on file)~ 

Mr. Miller stated his preference to either review a list of the voucheis themselves before approving them 
or to receive monthly financial n:pori.!i thal wuuld uut H~yui1c board Of committee approval. 

It was moved by Mr. Millert ~econded by Mr. McKenna and carried by the unanimous vote of all 
members present that the year to date voucher approval agenda item be withdrawn to aliow for 
further consideration. 



Investment Policies as Pertaining to Cash Mana2ement 

Contact: Hugh Simpson, Controller/Treasurer, ar 6&4-1717 

Resolution No. 97- Adopting an RTA investment policy 

It was moved by Mr. Miller, seconded by Mr. McKenna and carried by the unanimous vote of all 
members present that Resolution No. 97 be forwarded to the September 25, 1997 board meeting 
consent agenda. 

Mr. Simpson reviewed (he investmom policy detail with the committee (copy on file). 

Resolution No. 94- Authorizing excess agency fhnds to be invested within the State ofW:::~c;,hington 
Local Government Investment Pool 

At the last Fina.ice Committe~ meeti..Jg, ~1s. Sullivan asked staff to compare the King Coun!'f and L.ocal 
Government Investment Pools. Mr. Simpsun distributed a summary of that analysis (copy on file). Staff 
recornmends u1at the RT A establish a relationship with the Local Govcmmcm Investment Pool 
irnmediateiy, while continuing to work towards (icgotiating a contract with the King Count-y PooL 

lt was moved by Mr. Miiier, seconded by Mr. McKenna and carried by the unanimous vote oi aii 
members present that Resoiution No. 94 be forwarded to tbe September 25~ 1997 board meeting 
consent agenda. 

Motion No. 41- Authorizing the Executive Director to enter into an agreement with J & H Marsh 
McLennan to provide comprehensive Property & Casualty insurance broker services 

Contact: ~Iaine Swanson,. Contracts, Grants & Risk Manager. at 684-6769 

Ms. Hendrickson reviewed Motion 41 with the committee (copy on file). 

It was moved by Mr. Miller, seconded by Mr. McKenna and carried by the unanimous vote of all 
members present that Motion No. 41 be forwarded to the Executive Committee with a do pass 
recommendation. 

Briefing on RTA's Tax B~ule, Revenm• Fon!cg.;:t; anrt cost lonversions 

Contact: Brian ~..1cCart.an7 Fin~~ce/Budget t\.1a.~ager~ at 684-1603 

l.f.u:. Ben Porter presented a report containing a historical analysis of the RTA tax base, his methodology 
for forecasting; subarea revenues, and recommendations for presenting financial information in constar1t 
doiiars and year-of-expenditure dollars (copy on file). 

Mr. MrCartan provided a brief summary on capitaiization, which wiii be covered at the next Finance 
Comniitte(;) meeting. 

Next Meeting 

Thursday, October 2, 1997 from 12:00 to 1:30 p.m. at the King County Council Chambers, 1oth Floor 
King County Courthouse. 

As there was no other business, the meeting was adjourned at 1:27 p.m. 

R~corde.d by l\my Ebersole 
Board Coordinawr 
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